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INTERIM PAYMENTS 

AGREEMENT ON STANDARD TERMS RELATING TO INTERIM PAYMENTS 

Note by the Director 

Summary: At the October 2016 sessions, the Agreement between the International Group of 
P&I Clubs and the IOPC Funds on standard terms relating to interim payments was 
approved by the 1992 Fund Assembly and the Supplementary Fund Assembly.  The 
1992 Fund Assembly and Supplementary Fund Assembly also authorised the Director 
of the IOPC Funds to sign the Agreement.  
 
The Agreement on Standard Terms relating to Interim Payments (2016) was signed by 
both parties on 21 December 2016. 
 

Action to be 
taken: 

1992 Fund Assembly  and Supplementary Fund Assembly 
 
Information to be noted. 

1 Background information 

1.1 At the October 2016 sessions, the Agreement between the International Group of P&I Clubs and 
the IOPC Funds on standard terms relating to interim payments was approved by the 
1992 Fund Assembly and the Supplementary Fund Assembly.  The 1992 Fund Assembly and 
Supplementary Fund Assembly also authorised the Director to sign the Agreement.  

1.2 The Agreement on Standard Terms relating to Interim Payments (2016) was signed by the Chairman 
of the International Group of P&I Clubs and the Director on 21 December 2016. 

1.3 The Agreement on Standard Terms relating to Interim Payments (2016) and its appendix are 
reproduced at the Annex of this document. 
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2 Action to be taken  

1992 Fund Assembly and Supplementary Fund Assembly  

The 1992 Fund Assembly and Supplementary Fund Assembly are invited to take note of the 
information contained in this document.  

 

* * *  
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